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REPORT OF THE INDEPENDANT AUDITOR
ON THE SUMMARY FINANCIAL STATEMENTS

To the Board of Directors of
Hopital Notre-Dame Hospital (Hearst)

Opinion

The summary financial statements, which comprise the summary statement of financial position as at
March 31, 2026, the summary statements of operations and of changes in net assets for the year then
ended, and related notes are derived from the audited financial statements of Hopital Notre-Dame Hospital
(Hearst) for the year ended March 31, 2026.

In our opinion, the accompanying summary financial statements are a fair summary of the audited financial
statements, on the basis described in note 1.

Summary Financial Statements

The summary financial statements do not contain all the disclosures required by Canadian Public Sector
Accounting Standards for Government Not-for-Profit Organizations. Reading the summary financial
statements and the auditor’s report thereon, therefore, is not a substitute for reading the audited financial
statements and the auditor’s report thereon.

The Audited Financial Statement and Our Report Thereon
We expressed an unmodified audit opinion on the audited financial statements in our report dated
June 18, 2026.

Management's Responsibility for the Summary Financial Statements
Management is responsible for the preparation of the summary financial statements on the basis described
in note 1.

Auditors' Responsibility

Our responsibility is to express an opinion on whether the summary financial statements are a fair
summary of the audited financial statements based on our procedures, which were conducted in accordance
with Canadian Auditing Standards (CAS) 810, Engagements to Report on Summary Financial Statements.

Baker Ty AT

Chartered Professional Accountants
Licenced Public Accountants
June 18, 2026

ASSURANCE « TAX « ADVISORY

Baker Tilly HKC is a member of Baker Tilly Canada Cooperative, which is a member of the global network of Baker Tilly International Limited.
All members of Baker Tilly Canada Cooperative and Baker Tilly International Limited are separate and independent legal entities.



HOPITAL NOTRE-DAME HOSPITAL (HEARST)

SUMMARY STATEMENT OF OPERATIONS

YEAR ENDED MARCH 31, 2026

Budget 2026 2025
(Unaudited) Actual Actual
REVENUES
Ontario Health North East $ 17,755,491 §$ 19,064,573 $ 17,516,122
Ontario Health North East - one-time funding 3,261,978 3,988,322 3,699,227
Cancer Care Ontario 600,000 425,751 429,228
Amortization of deferred capital contribution -
equipment 255,456 379,676 348,548
Recoveries and miscellaneous 1,728,007 2,300,987 2,477,226
Patient related 702,000 788,066 621,215
Differential and co-payment 259,900 363,695 384,096
24,562,832 27,311,070 25,475,662
EXPENSES
Salaries and wages 11,329,404 10,707,563 10,274,554
Medical staff remuneration 1,357,150 1,168,203 1,306,400
Purchased services 3,126,186 3,867,743 4,229,241
Employee benefits 2,900,534 3,844,799 3,207,228
Supplies and other expenses 4,891,560 5,191,873 4,590,678
Drugs, medical and surgical supplies 1,591,419 1,379,688 1,265,344
Interest on long-term debt - 193,639 232,154
Amortization of equipment 679,600 690,768 721,701
CLFN - Aging at Home - - 20,504
25,875,853 27,044,276 25,847,804
EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENSES FROM OPERATIONS BEFORE
AMORTIZATION OF BUILDINGS AND OTHER
PROGRAMS (1,313,021) 266,794 (372,142)
AMORTIZATION OF BUILDINGS
Funding for garage project from CDSSAB - 24,324 26,496
Amortization of deferred capital contributions 700,579 756,268 629,645
Amortization of buildings (909,585) (1,068,883) (979,500)
(209,006) (288,291) (323,359)
OTHER PROGRAMS
Revenues 894,525 966,248 869,430
Expenses (894,525) (966,248) (869,430)
DEFICIENCY OF REVENUES OVER EXPENSES § (1,522,027) $ (21,497) $  (695,501)




HOPITAL NOTRE-DAME HOSPITAL (HEARST)
SUMMARY STATEMENT OF CHANGES IN NET ASSETS
YEAR ENDED MARCH 31, 2026

Invested in 2026 2025
Capital Assets Unrestricted Total Total
NET ASSETS (NET DEFICIT),
BEGINNING OF YEAR $ 5,636,321 § (2,778,568) $ 2,857,753 $ 3,553,254
DEFICIENCY OF REVENUES OVER
EXPENSES - (21,497) (21,497) (695,501)
NET CHANGES INVESTED IN
CAPITAL ASSETS (2,989,057) 2,989,057 - -

NET ASSETS, END OF YEAR § 2,647,264 § 188,992 § 2,836,256 $ 2,857,753




HOPITAL NOTRE-DAME HOSPITAL (HEARST)

SUMMARY STATEMENT OF FINANCIAL POSITION
MARCH 31, 2026

2026 2025
ASSETS
CURRENT ASSETS
Cash and cash equivalents $ 3,227,787 $ 1,351,331
Short-term portion of investments 267,444 484,695
Accounts receivable 2,917,847 1,897,028
Inventories 307,597 300,820
Prepaid expenses 349,845 345,612
7,070,520 4,379,486
NOTES RECEIVABLE 223,153 93,533
INVESTMENTS 1,032,056 764,115
CAPITAL ASSETS 17,762,857 17,957,939
PROJECTS IN PROGRESS - 269,272
$ 26,088,586 $ 23,464,345
LIABILITIES
CURRENT LIABILITIES
Accounts payable and accrued liabilities $ 5,131,306 $§ 5,011,222
Deferred revenue 412,420 541,576
Current portion of long-term debt 204,765 318,652
5,748,491 5,871,450
DEFERRED CONTRIBUTIONS AND CAPITAL GRANTS 22,782 291,241
DEFERRED CAPITAL CONTRIBUTIONS 10,566,756 8,585,755
ASSET RETIREMENT OBLIGATIONS 335,397 416,770
LONG-TERM DEBT 4,008,675 3,000,441
POST-EMPLOYMENT BENEFITS PAYABLE 2,570,229 2,440,935
23,252,330 20,606,592
NET ASSETS
INVESTED IN CAPITAL ASSETS 2,647,264 5,636,321
UNRESTRICTED DEFICIT 188,992 (2,778,568)
2,836,256 2,857,753
$ 26,088,586 $ 23,464,345




HOPITAL NOTRE-DAME HOSPITAL (HEARST)
NOTES TO THE SUMMARY FINANCIAL STATEMENTS
MARCH 31, 2026

1. BASIS OF PRESENTATION

The accompanying summary financial statements have been prepared with the same accounting
standards as the audited financial statements of Hopital Notre-Dame Hospital (Hearst) for the year
ended March 31, 2026.

The summary financial statements do not contain all the disclosures required by Canadian Public
Sector Accounting Standards for Government Not-for-Profit Organizations and some notes to the
financial statements are not included and the statement of cash flows.

The audited financial statements, including the auditor's report thereon, for the year ended
March 31, 2026 can be obtained from the management of Hopital Notre-Dame Hospital (Hearst).




